Waiver of Subrogation Clause

This Company shall waive the right of subrogation in respect of loss of or damage to the subject-matter
insured claimable hereon, if any, against NIPPON EXPRESS COMPANY, LIMITED (NITTSU) and all
subsidiaries(including overseas subsidiaries) and associated companies and agents / sub-contractor of the
aforementioned engaged in transportation of the subject-matter insured (hereinafter called NITTSU
interest(s)), unless the loss or damage resulted from an act or omission of NITTSU interest(s) done with
intent to cause loss or damage, or recklessly and with knowledge that damage would probably result.
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